
Previous: 7,129.4 PSEi change: -2.28%

High: 7,086.2 Best: PGOLD +1.82%

Low: 6,941.1 2nd best: SMC +1.78%

Close: 6,966.8 2nd worst: SECB -5.17%

Val. traded (mn): 3,911.5 Worst: URC -7.14%

Tenor Change Yield Tenor Change Yield

1 month -0.1250 4.8286 4 years +0.3536 7.9536

3 months -0.0141 4.6089 5 years -0.1160 7.7226

6 months -0.0258 5.9222 7 years -0.2404 7.6110

1 year -0.0278 6.4203 10 years -0.1937 7.8200

2 years -0.0672 6.9111 20 years +0.1631 8.7312

3 years -0.2081 7.0327

Previous Close Previous Close

PHP/USD 53.725 53.800 EUR/USD 1.1413 1.1406

Tenor Change Yield Tenor Change Yield

3 months -0.0027 2.3249 5 years +0.0198 2.9596

6 months +0.0051 2.4631 10 years +0.0132 3.1167

2 years +0.0162 2.8467 30 years +0.0122 3.3427

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most stock markets rallied after the broad selloff of the past few sessions. The improvement in risk sentiment saw US Treasury yields higher, while the

US dollar strengthened further on the back of solid employment data.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell as investors continue to exhibit loss aversion during Q3 earnings season. Local yields fell as investors shift to safer

assets amid a sell-off in equities. The peso continues to trade at around 53.800, especially amid uncertainty over the administration's TRAIN revenue

collections.
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 The local equities market fell due to negative sentiment from mixed Q3 
earnings results globally. This led to another round of net foreign selling 
amounting to $20.74 million. Of the 20 most actively traded stocks in the PSEi, 
Universal Robina Corp. (URC) was the worst performer on the back of weaker-
than-expected Q3 earnings results. The PSEi closed at 6,966.84 (-2.28% DoD). 

 Local fixed income yields fell across the curve, as the continued sell-off in 
equities has led to a stronger interest in safer fixed income assets. On average, 
yields fell by 4.56 bps. 

 The Philippine peso slightly weakened, continuing to trade at about the 53.800 
level, as the administration's unlcear revenue performance raised foreign 
investors' doubts over the fiscal deficit. The peso weakened by 0.14% DoD to 
53.800 against the dollar. 

 US stocks bounced strongly from recent lows, bringing all bourses back into 
positive territory for the year. The rebound was sentiment-driven, with volatility 
expected to continue to spike amid sustained risks to valuations and growth. The 
DJIA rose 1.63% DoD to 24,984.55, while the S&P 500 closed at 2,705.57 (+1.86% 
DoD). 

 European equities snapped a six-day losing streak, supported by a rebound in 
sentiment and ECB President Draghi's reassurances that potential spillover effects 
from the Italian budget battle were not too much of a concern to the central bank. 
The MSCI Europe closed at 120.03 (+0.51% DoD). 

 Asian equities were broadly lower, led by electronics and auto stocks after a sharp 
selloff in US and European markets in the prior sessions. The MSCI APxJ was 
down 1.26% DoD, closing at 466.10. 

 US Treasury yields rose slightly with the recovery in risk sentiment, with market 
players picking up equity names after the heavy selloff in prior sessions. On 
average, yields rose 1.06 bps, with the benchmark 10-year's yield up 1.32 bps to 
3.1167%. 

 The US dollar rose, with jobless claims data showing strong employment 
supporting the currency. The DXY rose 0.25% DoD to 96.679. 

 The Bureau of Customs (BoC) is considering raising its collections target from 
PHP598 bn to PHP670 bn, a 12% increase from the orginal target set this year. 
The BoC said that targets present were also high because of the "Build build 
build" program of the president. 

 San Miguel Corporation (PSE Ticker: SMC) has reduced the size of its follow-
on offering of shares of San Miguel Food and Beverage, Inc. (SMFB) to 
PHP39.19 bn after setting the offer price at PHP85 per share which is at the 
lower end of its price range of PHP85 to PHP95 per share. 


